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Q���)\GIPPIRX�GPEVMX]�ERH�PSRK�XIVQ�PSRK�XIVQ�PMKLX�
XVERWQMWWMSR�

Q���4VIQMYQ�-RHYWXVMEP�½FVIKPEWW�WLIIXMRK�[MXL�
XLI�WEQI�9:�VIWMWXERX�KIP�GSEXIH�WYVJEGI�EW�
³;SRHIVKPEW�7������JSVQEPP]�;SRHIVKPEW�+'
´�

Q���7YVJEGI�*MRMWL�4VSTIVXMIW�LEZI�FIIR�XIWXIH�XS�-73�
�����ERH�EGLMIZIH�E�KVSYT�RYQFIV���TIVJSVQERGI�
MR�EGGSVHERGI�[MXL�2>&'�:IVM½GEXMSR�1IXLSH��
'�:1��%TTIRHM\

Q���)PMQMREXIW���	�SJ�LEVQJYP�YPXVE�ZMSPIX�VE]W�

Q���%ZEMPEFPI�MR�VERKI�SJ�GSPSYVW�MRGPYHMRK�GPIEV�SV�-6�
LIEX�VIHYGMRK�WLIIXMRK�ERH�EPWS�EW�E�WSPMH�GSPSYV�
WLIIX�JSV�GSVVSWMZI�IRZMVSRQIRXW�

Q������]IEV�[EVVERX]�TVSXIGXMSR�JSV�FSXL�[EXIV
TIRIXVEXMSR�ERH�PMKLX�XVERWQMWWMSR�

%QTIPMXI�ERRSYRGIW�XLI�RI\X�KIRIVEXMSR�SJ�70�+VSYT���*MVI�
6IXEVHERX�WLIIXMRK�[MXL�E�³&VSQMRI�*VII´�JSVQYPEXMSR��8S�
QIIX�XLI�-RXIVREP�7YVJEGI�4IVJSVQERGI�VIUYMVIQIRXW�SJ�XLI�
2I[�>IEPERH�&YMPHMRK�'SHI���%QTIPMXI Ẃ�70�*MVI�6IXEVHERX�
WLIIXMRK�[EW�SVMKMREPP]�QERYJEGXYVIH�JVSQ�E�½VI�VIXEVHERX�
VIWMR�XLEX�YWIH�E�GLIQMGEP�GEPPIH�&VSQMRI��&VSQMRI�MW�E�
ZIV]�KSSH�½VI�VIXEVHERX��LS[IZIV�MX�GER�GLERKI�GSPSYV�ERH�
FIGSQI�E�]IPPS[MWL�FVS[R�GSPSYV�[LIR�I\TSWIH�XS�9:�ERH�
LIEX��%�WYFWXERXMEP�EQSYRX�SJ�6IWIEVGL�ERH�(IZIPSTQIRX�
[SVO�LEW�FIIR�YRHIVXEOIR�MR�SVHIV�XS�EGLMIZI�E�+VSYT���
VEXMRK�[MXLSYX�XLI�YWI�SJ�³&VSQMRI´�
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WEQI�LMKLP]�9:�VIWMWXERX�WYVJEGI�EW�%QTIPMXI�;SRHIV+PEW�
7������JSVQEPP]�;SRHIVKPEW�+'
�

0MOI�SYV�;SRHIV+PEW�7������JSVQEPP]�;SRHIVKPEW�+'
��70�
+6394���*-6)�6)8%6(%28�WLIIXMRK�MW�TVSXIGXIH�F]�XLI�
WEQI�LMKLP]�9:�VIWMWXERX�7MPQEV�����KIP�GSEX�[LMGL�MW�MRXIKVEP�
[MXL�XLI�WLIIX�ERH�GERRSX�HIPEQMREXI��;SRHIV+PEW�+'��RS[�
;SRHIVKPEW�7����
�[EW�XIWXIH�EX�%PPYRKE�5YIIRWPERH��XLVSYKL�
XLI�%PPYRKE�)\TSWYVI�0EFSVEXSV]���%PPYRKE�MW�ER�MRHITIRHIRX�
PEFSVEXSV]�XLEX�WTIGMEPM^IW�MR�REXYVEP�[IEXLIV�XIWXMRK��ERH�MW�
[IPP�ORS[R�MR�%YWXVEPEWME�ERH�SZIVWIEW��%PP�QIXLSHW�SJ�XIWXMRK�
EVI�TIVJSVQIH�XS�WXVMGX�%YWXVEPMER�7XERHEVHW��8LI�;SRHIV+PEW�
+'��RS[�;SRHIVKPEW�7����
�XIGLRSPSK]�[EW�HIZIPSTIH�MR�
XLI�9RMXIH�7XEXIW�XLVSYKL�&4�'LIQMGEPW��ERH�LEW�FIIR�MR�XLI�
%QIVMGER�QEVOIX�JSV�MR�I\GIWW�SJ����]IEVW�ERH�[MHIP]�YWIH�
XLVSYKLSYX�2I[�>IEPERH�WMRGI������

7YMXEFPI�JSV�XLI�JSPPS[MRK�TVS½PIW
70�+6394���*-6)�6)8%6(%28�WLIIXMRK�MW�EZEMPEFPI�XS�WYMX�
XLI�GSQQSRP]�QERYJEGXYVIH�TVS½PIW�MR�2I[�>IEPERH�ERH�MW�
QERYJEGXYVIH�XS�GSQTP]�[MXL�%7�2>���������������
TEVX�����70�+6394���*MVI�6IXEVHERX�MW�WYMXEFPI�JSV�GYVZIH�VSSJ�
ETTPMGEXMSRW��'YVZIH�VSSJ�VEHMYW�XS�WYMXI�����K�Q��GSVVYKEXIH�
ERH���6MF�QMRMQYQ�VEHMYW�����QIXVIW������K�Q��GSVVYKEXIH�
ERH���6MF�QMRMQYQ�VEHMYW�����QIXVIW���

7TIGM½GEXMSR
8LI�8VERWPYGIRX�7LIIXMRK�WLEPP�FI�%QTIPMXI�70�+6394���*-6)�
6)8%6(%28�MRHYWXVMEP�½FIVKPEWW�WLIIXMRK��QERYJEGXYVIH��
F]�%QTIPMXI�2I[�>IEPERH�0XH��XS�GSQTP]�[MXL��
%7�2>��������������TEVX����8LI�KEYKI�[IMKLX�SJ�XLI��
WLIIX�WLEPP�FI������������QQ�KWQ�ERH�WLEPP�FI�QERYJEGXYVIH�XS�
GSRJSVQ�XS�XLI�RSQMREXIH�TVS½PI�ERH�GSPSYV����
%QTIPMXI�70�+6394���*-6)�6)8%6(%28�WLIIXMRK�WLEPP�FI�
MRWXEPPIH�MR�EGGSVHERGI�[MXL�%QTIPMXI�½\MRK�MRWXVYGXMSRW�ERH�
[MXL�%7�2>7��������������(IWMKR�ERH�MRWXEPPEXMSR�SJ�WLIIX�
VSSJ�ERH�[EPP�GPEHHMRK��4EVX����4PEWXMG��XLI�VIUYMVIQIRXW�SJ�XLI�
2>�FYMPHMRK�GSHI�ERH�XLI�2>�1IXEP�6SS½RK�1ERYJEGXYVIW�
%WWSGMEXMSR�'SHI�SJ�4VEGXMGI�

-RWXEPPEXMSR
������4VI�HVMPP�SZIVWM^I�LSPIW�XS�EPPS[�JSV�I\TERWMSR�ERH�
GSRXVEGXMSR�SJ�WLIIX�

�����9WI�ETTVSTVMEXI�½\MRK�EWWIQFP]�MRGPYHMRK�E�QIXEP�TVS½PIH�
[EWLIV�ERH�)4(1�WIEP�XS�IRWYVI�E�½VQ��[EXIVXMKLX�WLIIX�

������%TTP]�E�TVSXIGXMZI�½FVIKPEWW�WXVMT�FIX[IIR�QIWL�ERH�
½FVIKPEWW�WLIIX�EX�IEGL�TYVPMR�

������*SV�IRH�PETW��ETTP]�E�WIPJ�EHLIWMZI�GPSWIH�GIPP�JSEQ�WXVMT�
HMVIGXP]�SZIV�XLI�TYVPMR�FIX[IIR�XLI�SZIVPETTMRK�WLIIXW�

������-RWXEPP�WMHI�WXMXGLMRK�JEWXIRIVW�EX�E�QE\MQYQ�SJ����QQ�
GIRXVIW�JSV�TVS½PIW�[MXL�E�VMF�LIMKLX�PIWW���QQ�ERH����QQ�

GIRXVIW�JSV�TVS½PIW�[MXL�E�VMF�LIMKLX�SJ�QSVI�XLIQ���QQ��
%QTIPMXI�VIGSQQIRH�YWMRK�E�8���GSEVWI�XVIEHIH�WIPJ�
HVMPPMRK�WGVI[�[MXL�XLI�WEQI�QIXEP�TVS½PIH�[EWLIV�ERH�WIEP�
FIMRK�YWI�SR�XLI�TVMQEV]�JEWXIRIVW�

������7XSVI�WLIIXW�MR�E�HV]�ERH�½VI�WEJI�EVIE��(S�RSX�WXSVI�LIEZ]�
QEXIVMEPW�SR�WLIIXW�EW�XLI]�QE]�JVEGXYVI�

������4ER�½\MRK�MW�VIGSQQIRHIH�JSV�GPEHHMRK��*M\MRK�WLEPP�SGGYV�MR�
IZIV]�TER�EX�IRHW�ERH�IZIV]�SXLIV�EX�MRXIVQIHMEXI�

%QTIPMXI�WLIIXMRK�QEXGLMRK�GPMT�½\IH�HIGO�TVS½PIW�WLSYPH�
FI�WMHI�PETTIH�[MXL�SZIVPETW�SR�FSXL�WMHIW��7LIIX�WLSYPH�FI�
MRWXEPPIH�XLI�WEQI�EW�TSWMXMZI�½\IH�TVS½PIH�VSS½RK�

-14368%28��%QTIPMXI�WLIIXMRK�WLSYPH�FI�MRWXEPPIH�F]��
TVI�HVMPPMRK�SZIV�WM^I�LSPIW�XS�EPPS[�JSV�GSRXVEGXMSR�

8LI�FEWMG�GEPGYPEXMSR�WLEPP�FI�����QQ�TIV�PMRIEP�QIXVI��TPYW�XLI�
WLERO�HMEQIXIV�SJ�XLI�JEWXIRIV�

)<%140)�����QXV�WLIIX������\���������QQ��JEWXIRIV
��
!�����QQ�TIV�HVMPPIH�LSPI�

238)��%QTIPMXI�70�+6394���*MVI�6IXEVHERX�WLIIXMRK�WLEPP�
FI�MRWXEPPIH�MR�EGGSVHERGI�[MXL�%QTIPMXI�½\MRK�MRWXVYGXMSRW�
ERH�[MXL�%7�2>7��������������(IWMKR�ERH�MRWXEPPEXMSR�SJ�WLIIX�
VSSJ�ERH�[EPP�GPEHHMRK��4EVX����4PEWXMG��XLI�VIUYMVIQIRXW�SJ�XLI�
2>�FYMPHMRK�GSHI�ERH�XLI�2>�1IXEP�6SS½RK�1ERYJEGXYVIW�
%WWSGMEXMSR�'SHI�SJ�4VEGXMGI�
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